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1. MICROCAPITAL BRIEF: Postal Savings Bank of China (PSBC) 

Microfinance Operations Claim “Breakthrough” in Rural Provinces 

 

» Posted by Diana Baide in Category: An Emerging Asset Class?, Asia, Key Players 

at 11:25 am 

 

The Postal Savings Bank of China (PSBC), a commercial bank in China aiming to 

serve low-income entrepeneurs, has reportedly increased its impact in rural areas 

through the provision of microloans funded by the Chinese government. The 

Economic Observer, a weekly Chinese newspaper, focused on the rural town of Zhao 

Hongpo and its increased annual production from CNY 500,000 (USD 75,000) in 

2008 to CNY 3 million (USD 452,000) in 2010. This has lead to an average annual 

income of CNY 100,000 (USD 15,000) in the region as opposed to an average of 

CNY 21,200 (USD 3212) nationwide as of 2008 [1]. 

 

The interest rate on all microloans from PSBC is fixed at 13.5 percent, and each loan 

officer is responsible for households in three different villages [2]. As of 2009, PSBC 

reports to the Microfinance Information Exchange (MIX) a gross loan portfolio of 

USD 18.5 billion and 1.6 million active borrowers. 

 

About the Postal Savings Bank of China (PSBC): The Postal Savings Bank of China 

(PSBC) is a commercial bank founded in China in 2007 that seeks to provide retail 

banking services to low-income customers. As of 2009, it has 36,000 branches spread 

over 31 provinces in China. As of 2009, PSBC reports to the Microfinance 

Information Exchange (MIX) a gross loan portfolio of USD 18.5 billion and 1.6 

million active borrowers. 

 

By Diana Baide, Research Assistant 
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2. No online or postal voting for next General Election 

05:55 AM Nov 23, 2010 

SINGAPORE - There will be no Internet or postal voting for overseas Singaporeans, 

of whom 1,325 are eligible to vote, based on the last inspection of registers. 

 

Speaking yesterday in Parliament, Deputy Prime Minister Wong Kan Seng said the 

Elections Department had explored these methods, which were not as robust and 

reliable as marking a ballot paper. 

 

"The Internet platform while convenient is vulnerable to power outage, hacking and 

service attacks. Without a printed voting slip, auditing the voting result in the event of 

a petition to the Election Judge can be problematic," he said, replying to Nominated 

Member of Parliament Viswa Sadasivan. 

 

On postal voting, Mr Wong said there was no guarantee of secrecy. 

 

"It's also difficult to ensure that all ballot papers would be mailed back to the 

Elections Department on time to be counted. Missing votes will also cast doubts on 

the integrity of the process," he said. 

 

He added that, for now, the ballot paper is still the simplest and most transparent 

method of voting. 

 

To allow more Singaporeans abroad to vote, New York City has been added to the list 

of polling stations, making it the ninth. 

 

Closer to home, candidates and election agents will be able to use the Elections 

Department's website to access forms they need at the next General Election. 

 

They can complete these forms electronically before printing out the hardcopies for 

use. 

 

In addition, they can perform certain transactions online, such as submitting the 

particulars of their election workers and addresses of their election offices as well as 

make purchase orders for the registers of electors and electoral maps. 

 

But the Parliamentary Elections Act requires the candidate to personally present his 

nomination paper and related documents to the Returning Officer on Nomination Day, 

Prime Minister Lee Hsien Loong said in a written reply to Non-Constituency MP 

Sylvia Lim. 

 

The documents include a Political Donation Certificate and a Certificate of the Malay 

Community Committee or the Indian and other Minority Communities Committee for 

one of the candidates in every Group Representation Constituency slate. 

 

The application and collection of these certificates must still be done over the counter 

at the Elections Department. 
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3. Santa ensures postal outlets ready for Christmas 

 

By QMI Agency 

 

Last Updated: November 22, 2010 3:19pm 

 

 

Santa Claus isn't one to make assumptions. The bearded man in red paid a surprise 

inspection to several Canada Post outlets across the country this week to make sure 

that postal elves are in place and ready to deliver tens of thousands of letters to the 

North Pole. 

 

"Santa told us that many boys and girls have been extra good this year so he's pleased 

that his postal elves have sharpened their pencils to help answer all the letters coming 

from children in Canada and the world," a Canada Post official said on behalf of Mr. 

Claus. "Pencils, papers, envelopes, stamps and elves — everything and everyone are 

ready." 

 

A separate elf office has also been set up to answer emails from children across 

Canada. 

 

Children are encouraged to send their letters to Santa to: 

 

SANTA CLAUS 

NORTH POLE 

H0H 0H0 

CANADA 
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