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1. Hongkong Post and Korea Post collaborate on e-commerce  

www.chinaview.cn  2009-02-18 20:28:56 

HONG KONG, Feb. 18 (Xinhua) -- Hong Kong Post and the post authority of the 

Republic of Korea (ROK) signed an understanding memorandum here Wednesday, 

setting up a new e-commerce collaboration to offer customers a wide selection of 

popular products and e-merchants.  

    Speaking at the memorandum of understanding signing ceremony, Acting 

Postmaster General YF Chan said Hong Kong has seen strong growth of outward mail 

traffic generated by Internet trade.  

    "We strongly believe that postal administrations should collaborate more closely to 

grasp the business opportunities of this blooming Internet trade and counteract the 

potential negative impact of the latest economic turmoil," he added.  

    Chan said collaboration with other postal administrations on e-commerce is 

underway. 
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2. Malta Post Registers 2.90m Euro Pre-Tax Profit 

9 February 2009 by Franz Groter 

 

For the year ended 30 September 2008, MaltaPost p.l.c registered a Profit before tax 

of €2.90 million as compared to €1.66 million last year, representing an increase of 

74%. 

 

• Earnings per Share improved to €0.07 for the financial year 2008 from €0.04 in 

2007. 

 

• Revenue increased by 10.51% from €18.53 million to €20.47 million 

 

• Cost-to-Income ratio improved to 87% from 92% in line with the Company’s 

commitment to increase efficiency 

 

• Total assets increased by 11.5% to €21.4 million from €19.2 million in 2007 

 

• Shareholders’ funds increased by 6.39% to €9 million 

 



MaltaPost said it planned to continue enhancing its quality of service as well as 

expand its operations to new areas, such as financial services. 

 

After the introduction of MaltaPost p.l.c. on the Malta Stock Exchange, Lombard 

Bank Malta p.l.c. acquired a further 3.8% stake in the Company increasing its 

majority shareholding to 63.8%. This move clearly expressed Lombard Bank’s 

commitment to MaltaPost. 
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3. Postal workers picket at Industry plant 

By Bethania Palma Markus, Staff Writer 

Posted: 02/19/2009 06:10:59 PM PST 

 

INDUSTRY - Postal workers hit the picket line Thursday to protest the possible 

closure of the area's mail processing plant.  

About 50 workers and union members carried signs, blew whistles and shouted 

slogans outside the Industry Processing and Distribution Center on Thursday, saying 

the US Postal Service is conducting a study on the site that could result in some 

operations being consolidated to plants in Santa Ana or Santa Clarita.  

Some feared the site could be closed as the Postal Service tries to streamline costs in 

the current economic downturn.  

"We are trying to inform the public of the possible closure or consolidation of services 

of this facility and the impact on services it will have for the public," said American 

Postal Workers Union - California Local spokeswoman Barnessa Chatterfield.  

There are nearly 900 employees at the Industry plant. Mail from about 40 post offices 

from the San Gabriel Valley and as far out as Mira Loma gets processed at the site, 

officials said.  

Picketers said moving services as far away as Orange County or Santa Clarita would 

result in mail delays.  

The USPS last month began a sixty-day Area Mail Processing study, considering 

consolidation of some of the site's operations.  

"No change would be made that would negatively impact mail service for our 

customers," said USPS spokesman Richard Maher on Thursday. "We're only looking 

to see if it's feasible to consolidate mail processing operations. The study is not to 

close down that facility and do away with it."  

Industry postal worker and Covina resident Robert Ouellette, didn't believe it.  

"They really don't care about the San Gabriel Valley because if they did, they 

wouldn't be talking about a study," he said.  

Similar studies have been done at facilities that have since been closed, including a 

plant in Marina del Rey, he said.  

But Maher said conducting the study does not indicate a particular outcome. He added 

the conclusion of the study will be followed by months of community outreach and 

gathering of public input.  

"Even after the study's issued, it's not a decision," he said. "It's just a 

recommendation."  

He added the Postal Service, which relies solely on the cost of postage to sustain itself, 

last year saw a steep decline in the amount of mail it handles.  



James Scoggins, national business agent for APWU, said moving operations or 

closing the plant could result in uprooting employees and scattering them across 

Southern California.  

"It not only would affect employees, but their families and businesses in the 

surrounding community," he said. "We know there are things we are going to have to 

do (in this economy), but not to this extreme." 
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