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1. West Bengal borrowings jump10-fold this fiscal 

10 Mar, 2008, 0317 hrs IST,Atmadip Ray, TNN 
 
KOLKATA: Faced with a negative growth in net small savings collection this year, 
the West Bengal government has been relying entirely on market borrowings to meet 
its expenditure requirement. The state has raised Rs 12,606 crore in ‘07-08 by selling 
bonds, which was nearly 10 times more than what it borrowed in ‘06-07.  
 
The state was unable to avail of loans from the Centre in ‘06-07 in lieu of collecting 
postal deposits, which turned negative on a net basis. According to senior postal 
department officials, its West Bengal circle lost over 6-7 lakh postal accounts this 
fiscal, as small savings had become less attractive than bank deposits.  
 
In ‘07-08, total borrowing and loan requirement for the state was pegged at Rs 13,600 
crore. As loan on account of postal savings becomes nil, it raised Rs 12,606 crore by 
selling state bonds (state development loans) using Reserve Bank of India’s auction 
route. Another Rs 1,000 crore was raised through West Bengal Infrastructure 
Development Finance Corp, the principal borrowing agency for the state.  
 
With such an emphasis on selling of SDLs, the state is now being considered one of 
the largest borrowers from the market. This year, the state entered the market nine 
times compared with a couple of times last fiscal.  
 
 
In ‘06-07 too, the borrowing and loan requirement to meet state’s expenditure was 
pegged around Rs 13,000 crore. The state had borrowed just about Rs 1,336 crore and 
WBIDFC had raised another Rs 1,000 crore for the state. The balance had been met 
by way of taking loans from the Centre.  
 
“The reliance on market borrowing this fiscal comes as a blessing in disguise. 
Borrowing from the market is cost-effective when compared to taking loans from the 
Centre,” an industry watcher said.  
 



On Friday, the state sold SDLs to raise Rs 944 crore at a cut-off yield of Rs 8.30%. 
According to a senior state government official, this is the last tranche of its market 
borrowing this fiscal before this fiscal draws to an end. Three other states - Andhra 
Pradesh, Gujarat and Punjab - were also in the market on Friday to raise Rs 1,500 
crore, Rs 1,140 crore and Rs 765 crore, respectively.  
 
Punjab raised the resource at the most competitive rate (cut-off yield 8.28%), 
followed by West Bengal (8.30%), Gujarat (8.43%) and Andhra Pradesh (8.45%). 
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2. It's Open Season for the Government to Snoop on Your Postal 

Correspondence 

 
Historically, postal mail—especially letters sent "first class"—has enjoyed greater 
legal protection under U.S. law than other types of correspondence.  But, thanks to the 
"War on Terror," that protection has greatly eroded in recent years.  
 
A record of your written communications provides a highly revealing portrait.  Many 
biographies have been written based on the subject's correspondence.  What you write, 
and whom you correspond with, can be equally revealing. 
 
A postal mail cover provides police and investigative agencies a record of all data 
appearing on the outside of any correspondence you receive or send.  This includes 
the addressee, sender, return address, place and date of postmark.   
 
Since the Postal Service doesn't open your mail in a mail cover, it doesn't consider 
this practice a "search."  That means no warrant is required.  As a result, there's no 
judicial supervision of mail covers.  All that's required is the administrative approval 
of the Postal Inspection Service.  
 
At the same time, though, the Postal Service is reluctant to say much about mail 
covers.  You're not supposed to know.  Indeed, when journalists requested data in 
2006 on mail-cover trends and statistics, the Postal Service rejected their request, 
citing "the interest of national defense or foreign policy."   
 
However, the Postal Service, in response to a request under the Freedom of 
Information Act, recently released limited data on mail covers.  And the information 
is alarming.  Each year, the Postal Inspection Service approves more than 10,000 mail 
covers.  Nor is it applying a particularly rigorous standard of review.  From 2004-
2006, it approved more than 99.5% of mail cover applications.   
 
It gets worse.  The U.S. Supreme Court has ruled that authorities can't open first-class 
mail unless a judge issues a search warrant.  But, again,  an increasing number of 
exceptions apply.  For instance, officials can open first-class mail if they suspect that 
it contains drugs or other contraband.  Since 2002, the Customs Service has been 



empowered to conduct warrantless searches of first-class mail sent across a U.S. 
border.   
 
Worst of all, in 2006, President Bush quietly asserted a new government prerogative 
to open domestic mail without a warrant, probable cause, or even suspicion that it 
contains dangerous materials or contraband.  The only requirement is that the mail 
opening be related to "foreign intelligence collection." 
 
Despite these drawbacks, first-class mail remains the best way to protect the privacy 
of your physical (as opposed to electronic) correspondence.  This is particularly true 
in comparison with private courier services.  All private courier services reserve the 
right to inspect the contents of packages and routinely cooperate with law 
enforcement in this regard.  In addition, the courts have consistently said that private 
messengers may open packages prior to delivery. 
 
Learn hundreds more ways to protect your privacy and wealth—click here for more 
information.  
 
Copyright © 2008 by Mark Nestmann 
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3. 'Do Not Mail' Proposal Hits Postal Resistance 

 
By GRACE RAUH 
Staff Reporter of the Sun 
March 7, 2008. 
A plan to help New Yorkers keep unwanted mail at bay is encountering resistance 
from the very organization in charge of delivering it: the United States Postal Service. 
 
Facing a potential $1 billion deficit, the postal service is fighting back against a 
proposal to create a "do not mail" list in New York, as well as against 17 other "do not 
mail" bills in other states. 
 
The "do not mail" proposal before the state Senate, introduced by Senator Carl Kruger, 
a Democrat of Brooklyn, would allow residents to add their names to a state registry 
and keep unwanted mail away. Violators would be fined $1,000 for each infraction, 
and income from the fines would be used to promote the registry. 
 
Postmaster General John Potter took up the issue in the U.S. Senate this week, 
testifying before a subcommittee on Wednesday that if the "do not mail" bills were 
approved they would "threaten the viability of mail in and among the affected states" 
and "come at the expense of jobs, the viability of local businesses and the reduction in 
municipal, county, and state revenue," according to his prepared statement. 
 
Mr. Kruger, who first introduced the bill in 2007, said it's not his fault the postal 
system survives off of third-class bulk mail. "That's their problem," he said. 
 



The postal service's opposition to "do not mail" bills was reported in the Washington 
Post yesterday. A City Council member who had proposed a bill to give residents the 
right to ban unwanted fliers, menus, and advertisements from apartment lobbies and 
stoops, Simcha Felder, said the postal service should be helping people send and 
receive the mail they want. 
 
A spokeswoman for the postal service, Joanne Veto, said that the agency's mission is 
to deliver mail to everyone in America. "We would oppose anything that gets in the 
way," she said. 
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4. Postal Service Holds Seminars To Help Consumers 

 
(KDKA) The U.S. Postal Service says the distribution of fake checks and bogus offers 
to make money has increased dramatically in recent years.  
 
Now they have launched a campaign in order to teach consumers how not to become 
victims.  
 
"If it sounds too good to be true, then it probably is," says Ken Wiloch, a U.S. Postal 
inspector. "It's a situation where you're going to put yourself at risk to lose money."  
 
Today, the Postal Service says they have teamed up with U.S. Postal Inspectors for a 
seminar designed to help any consumer spot fake checks and other scams that come in 
the mail.  
 
According to the FBI's Internet Crime Complaint Center, the number of reported fake 
checks is rising. In 2004, the average was 593 reports per month, and in 2007, that 
number jumped to 787 per month. Statistics show the average losses for the victims 
runs around $3,000 to $4,000.  
 
So experts say if you get an unsolicited offer or an unexpected check in the mail, don't 
cash it or respond to it and ask for advice if you need it.  
 
"Think it through logically," says Wiloch. "Talk to someone, talk with your friends, 
talk with your family to see whether this offer makes any sense to them at all."  
 
Officials say these types of seminars are going on all over the country and postal 
officials are also distributing DVD's and brochures to help educate consumers.  
 
(© MMVIII, CBS Broadcasting Inc. All Rights Reserved.) 
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